CONSOLIDATED BALANCE SHEET
	
	
	AS AT 
	
	AS AT 

	
	
	END OF 
	
	PRECEDING 

	
	
	CURRENT
	
	FINANCIAL 

	
	
	QUARTER
	
	YEAR END

	
	
	30-6-2001
	
	31-12-2000

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	1.
	Property, plant and equipment
	18,133
	
	18,979

	
	
	
	
	

	2.
	Investment in Associated Companies
	-
	
	-

	
	
	
	
	

	3.
	Long Term Investments
	146
	
	130

	
	
	
	
	

	4. 
	Goodwill on consolidation
	8
	
	8

	
	
	
	
	

	5.
	Intangible Assets
	-
	
	8

	
	
	
	
	

	6.
	Current Assets
	
	
	

	
	    Inventories
	17,081
	
	21,022

	
	    Trade receivables
	10,593
	
	9,367

	
	    Fixed Deposits
	6,553
	
	530

	
	    Cash & Bank balances
	1,624
	
	1,366

	
	    Amount due from holding company
	47
	
	-

	
	    Amount due from related company
	8
	
	-

	
	    Others
	477
	
	300

	
	    
	36,383
	
	32,585

	
	
	
	
	

	7.
	Current Liabilities
	
	
	

	
	    Trade payables 
	2,364
	
	2,990

	
	    Other payables
	2,671
	
	2,066

	
	    Provision for Taxation
	2,100
	
	1,138

	
	    Amount due to related companies
	2,392
	
	2,141

	
	    Amount due to holding company
	-
	
	30

	
	    Proposed dividend
	713
	
	713

	
	    
	10,240
	
	9,078

	
	
	
	
	

	8.
	Net Current Assets 
	26,143
	
	23,507

	
	
	------------------------------
	
	-----------------------------

	
	
	44,430
	
	42,632

	
	
	
	
	

	
	
	
	
	

	9.
	Shareholders’ Funds
	
	
	

	
	Share Capital
	19,800
	
	19,800

	
	Reserves
	
	
	

	
	    Share Premium
	-
	
	-

	
	    Revaluation Reserve
	-
	
	-

	
	    Capital Reserve
	500
	
	500

	
	    Statutory Reserve
	-
	
	-

	
	    Retained Profit
	22,158
	
	20,186

	
	    Others
	185
	
	197

	
	    
	22,843
	
	20,883

	
	
	
	
	

	10.
	Minority Interests
	-
	
	-

	
	
	
	
	

	11.
	Long Term Borrowings
	-
	
	-

	
	
	
	
	

	12.
	Other Long Term Liabilities
	315
	
	315

	
	
	
	
	

	13.
	Deferred taxation
	1,472
	
	1,634

	
	
	-----------------------------
	
	-----------------------------

	
	
	44,430
	
	42,632

	
	
	
	
	

	
	
	
	
	

	14.
	Net tangible assets per share (RM)
	2.1533
	
	2.0539 


Explanatory notes 
1.
The accounting policies and methods of computation in the preparation of the quarterly financial statements are consistent with those in the last audited financial statement.

2.
There was no exceptional item for the current quarter and financial year to-date.

3.
There was no extraordinary item for the current quarter and financial year to-date.

	4.
	Individual 

Quarter 
	Cumulative Quarter

	
	April - June ’01
	Jan – June ’01

	
	RM’000
	RM’000

	Group tax figures consist of:-
	
	

	-    Deferred Tax 
	  (90)
	  (161)

	-    Current Tax 
	668
	1,004

	
	-------
	-------

	
	578
	843

	
	-------
	-------



The effective rates of taxation of the Group are higher than the statutory tax rate for the current quarter and financial year to-date mainly due to disallowances of certain expenses for tax purposes.

5.
There were no sales of investments and properties for the current quarter and financial year   to-date.

6.
Quoted securities

	
	Current 

Quarter 
	Cumulative Quarter

	
	April – June ’01
	Jan – June ’01

	
	
	

	(a) Total purchases of quoted securities 
	-
	RM15,000

	
	
	


	(b) Total investments in quoted securities as at 
	

	      30 June 2001 are as follows:-
	

	      At cost 
	RM15,000

	      At book value 
	RM15,000

	      Market value
	RM11,000


7.
There is no change in the composition of the Company for the current quarter and financial year to-date.

8. There were no corporate proposals announced but not completed as at the date of this report.

9.    There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to-date.

10.
There were no group borrowings and debt securities as at the end of the reporting period.

11.
There were no contingent liabilities as at the date of this report.

12.
There were no financial instruments with off balance sheet risk as at the date of this report.

13.     There was no pending material litigation as at the date of this report.

14.     Segmental Information for current financial period from 01-01-2001 to 30-06-2001.

	
	
	Profit 
	Total 

	
	Turnover
	Before Taxation
	Assets Employed

	
	(RM’000)
	(RM’000)
	(RM’000)

	By geographical area
	
	
	

	- within Malaysia
	21,558
	2,876
	52,862

	- outside Malaysia
	2,257
	    (61)
	1,808

	
	23,815
	2,815
	54,670


No analysis by industry has been presented as the Group operates principally within one industry.

15.
The Group profit before taxation of RM2.104 million for the quarter was 196% higher when compared to RM0.711 million for the preceding quarter due mainly to a job substantially delivered during the current quarter. 

16.
The Group’s turnover and the profit before tax for the second quarter and the financial year to date have increased when compared to the corresponding periods in year 2000 by the following:

	
	
	Year 2000
	
	Year 2001
	
	% increase

Year 2001 against Year 2000

	
	
	
	
	
	
	

	
	
	2nd Qtr
	
	YTD
	
	2nd Qtr
	
	YTD
	
	2nd Qtr
	
	YTD

	
	
	
	
	
	
	
	
	
	
	
	
	

	Group turnover
	
	8,541
	
	17,046
	
	14,613
	
	23,815
	
	   71%
	
	40%

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit before tax 
	
	 968
	
	1,850
	
	2,104
	
	 2,815
	
	117%
	
	52%


The increased profit before tax for the current quarter and the financial year to date was due to increased turnover.

17.
There are no significant trends or events affecting the financial performance of the Group from the end of the financial period ended 30-06-2001 to the date of this report.

18.
There was no material impact on the group performance due to seasonality or cyclicality of operations.

19.
The job referred to in Note 15 is not expected to continue to contribute significantly to the financial performance of the Group for the remaining period of the financial year. Nevertheless, barring unforeseen circumstances, the Board expects that the financial performance of the Group for the remaining period to the end of the financial year will be satisfactory.

20.
There was no profit forecast or profit guarantee for the period ended 30 June 2001.

21.     No interim dividend has been recommended.

